The Houte --33004 / 99 


REGISTERED No. DL -33004/ 99 


AN 


I 


. 


URAUSTI 
The Gazette of Fradia . 


MARIAT ; 


असाधारण 
EXTRAORDINARY 

m 11 — UE 1 
PART II - Section 1 

पाधिकार से प्रकाशित 
PUBLISHED AUTHORITY 


Wat! 


VE 


IN OF 
Wirage " 


- 


- 


- 


- 


5 ) 
No. 5 ] 


7 ferratt, TAN ,577, 1999 / 17 , 1920 ( 4 ) 
NEW DELH ) , THURSDAY, JANUARY 7, 1999 / PAUSA 17, 1920 (Saka ) 


AU 


इस भाग में भिन्न पृष्ठ संख्या दी जाती है जिससे कि यह अलग संकलन के रूप में रखा जा सके । 
Separate paging is given to this part in order that it may be filed as a separate compilation , 


. 


. 


OLU 


MINISTRY OF LAW , JUSTICE AND COMPANY AFFAIRS 


(Legislative Department) 
New Delhi, the 7th January , 1999 /Pausa 17, 1920 (Saka ) 
The following Act of Parliament received the assent of the President on the 7th 
January, 1999 and is hereby published for general information :- - 


THE LEADERS AND CHIEF WHIPS OF RECOGNISED PARTIES 

AND GROUPS IN PARLIAMENT (FACILITIES ) ACT, 1998 


Short title and 


(No. 5 OF 1999 ) 

[ 7th January, 1999.] 
An Act to provide for facilities to Leaders and Chief Whips of recognised 

parties and groups in Parliament. 
Be it enacted by Parliament in the Forty -ninth Year of the Republic of India as 
follows: 

1. (1) This Act may be called the Leaders and Chief Whips of Recognised Parties 
and Groups in Parliament ( Facilities) Act, 1998 . 

(2 ) It shall come into force on such date as the Central Governmentmay, hy notifica 
tion in the Official Gazette , appoint. 
2 . In this Act, unless the context otherwise requires 
(a ) "recognised group " mcans,-- - 

(1) in relation to the Council of States, every group of parties recognised 
for the purposes of this Act by the Chairmon under the rules regulating the 
procedure of that House ; 
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AND WHEREAS Parliament is not in session and the President is satisfied that 
circumstancat exist which rundet it necessary for him to take immediate action to give 
offect to the provisions of the Cotopanics (Amendment) BIII , 1998 with certain 
modifications ; 


NOW , THHRHFORE, In exercise of the powers conferred by clause (1) of article 123 
of the Constitution , the President is pleased to promulgate the following Ordinance: - 


1. (1) This Ordinance may be called the Companies (Amendment) Ordinance, 1999 . 


Short title 
and com 
moncement. 


(2 ) It shall be doamned to have come into force on the 31st day of October , 1998 . 


1 of 1956 . 


Amendment 
of section 
4A . 


2 . In the Companies Act, 1956 (hereinafter referred to as the principal Act), in section 
44 , in sub -section (1 ), after clause ( v), the following clause shall be inserted , namely : 


" (vi) tho Infrastructure Development Finance Company Limited, a company formed 
and registered under this Act." . 


Amendtnent 
of section 
58A . 


3. Lo section 38A of the principal Act, after sub -section (10 ) and before the 
Explanation , the following sub - section shall be inserted, namely: 


" (11) A depositor may , at any timc, make a nomination and the provisions of 
sections 109A and 109B shall , as far as may be , apply to the nomination made under 
this sub - section ." . 


Insertion of 
DCW 
socdons 
774 , 77AA 


4 . Aftor section 77 of the principal Act , the following sections shall be inserted , 
namely : 


and 


77B . 


Power of 
cotopany to 
purchase 
its own 
securities . 


*77A . (1) Notwithstanding anything contained in this Act, but subject to the 
provisions of sub- scction ( 2) of this section and section 77B , A company may 
purchase its own shutts or other specified securities (bcrcinafter referred lo as " buy 
back " ) out of 


(1) its free reserves ; or 


: (ii) the securities premium account ; or 


(iii) the procoods of any shares or other specified securitics: 


Provided that no buy -back of any kind of shares or other spccifiod securities shall 
be made out of the prococds of an carlier issue of the same kind of shares or same 
kind of other specified securities . 


(2 ) No company aball purchase its own shares or other specified securitas under 
sub- soction ( 1) unless 


(a) to buy -back is authorised by its articles ; 


(b ) a spoolal resolution bas been passed in gcncral meeting of the company 
authorsing the buy- back ; 


(c) thc buy -back is or less than twenty - fivc per cent of thc total paid -up 
capital and free rogorvos of the company: 


